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A Message From the Mayor:

Dear Reader,

On behalf of the Village Board and staff, I would like to thank you for
taking the time to review the 6th edition of our Popular Annual Financial
Report (PAFR). Our goal in producing the PAFR is to communicate important
financial information in an easy-to-understand format. The PAFR is only a
snapshot of important financial information contained in the Village’s Annual
Comprehensive Financial Report (ACFR). If you are interested in additional
detail, the ACFR is available on the Village’s website, or you can call the Finance department for
a hard copy if you prefer.

As in prior years, the Village ended fiscal year 2024 in a good financial position with
sufficient reserves, low debt, and a lean staff. The Village received higher state shared revenues
again this year, a revenue stream that is critical to maintaining operations without levying a
municipal property tax. Using mostly grant funds, the Village completed two major construction
projects during the year — one to connect the Village’s water systems and one to complete a road
extension and culvert replacement on Major Avenue. Both projects are long desired
improvements made possible through grant money authorized by the American Rescue Plan Act
and the state of Illinois ReBuild Illinois program.

In addition to the major construction projects, the Village is excited about the new Tractor
Supply Store on Green Bay Road that opened in March. The store is a welcome addition to our
community. The Village continues to work on design and construction of a pedestrian and bike
path along Sheridan Road. This multi-use path will be an important improvement that will
increase bike and foot traffic to the businesses in the corridor, as well as improve safety along
Sheridan Road. I hope you find our 2024 PAFR to be highly informative. If you ever have any
questions about the Village’s finances, do not hesitate to contact me or the administration team
at Village Hall at 847-746-1770.
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Sincerely,

M_culd

John Hucker, Mayor
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The Village of Beach Park -

Background

The Village of Beach Park was incorporated in
1989 and is located along Lake Michigan, ap-
proximately 40 miles north of Chicago and 49
miles south of Milwaukee. It encompasses
approximately 7.5 square miles of Lake Coun-
ty in northeastern Illinois with the City of Zi-
on to the north and the City of Waukegan to
the south.

Community Life

Village residents enjoy a variety of recreation-
al facilities in the area including Illinois
Beach State Park, North Point Marina, and
Thunderhawk Golf Course. Illinois Beach
State Park offers camping, lodging, a health
spa, fishing ponds, nature trails, wetlands,
and dunes. Surrounding area attractions in-
clude the Winthrop Harbor Yacht Club, Gurn-
ee Mills Shopping Mall, Six Flags Amusement
Park, the Volo Auto Museum, Ravinia Out-
door Music Theater and the Great Lakes Na-
val Museum.

Village Sponsored Special Events

The Parks and Recreation committee plans

A Village of Rural Spirit

Lake Geneva Kenosha

Pleasant Prairie Sp
lllinois

Wisconsin o4

ard

Waukegan

i L=he Mibsgiari
4]
Lo
= ngton
= ghts
Evanston
O’'Hare
International
Airport
7 254
' 4250 234 (50]
|/_\I = oy i
s Oak Park Chicago
i R Downers @

several events for the community such as Movie in the Park and Beach Park Fest. Visit our
website throughout the year to learn more. www.villageofbeachpark.com
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Where the money comes from...

Revenues by Source - Governmental Activities

/C.‘harg_os for Services, 9.5%

Other General Revenues, 26.3% \ / Operating Grants/Contribution, 7.4%
Road/Bridge and TIF

/ Incremental Taxes, 7.6%

~——Telecommunication Taxes, 1.1%
\l {otel/Motel Taxes, 0.2%

Sales and Use Taxes, 16.2% / .
Utility Taxes, 5.4%

\

Income Taxes, 26.3%

Revenues - Governmental Activities
...and where the money goes. The Revenue by Source chart clearly

depicts the VillageG use of Intergovernmental

or state distributed income tax, sales and use

General Government $ 1,293,093 | taxes to fund governmental activities. In fact,
state shared revenues account for 43.6% of the
Streets and Highways $2,353,922 | total revenue received for governmental
activities. The Village does not levy a municipal
Building, Planning and Zoning $624,504 pr(;perty tax and hasn't since its inception in
1989.
Economic Development $ 11,745 | Expenditures - Governmental
The majority of the expenditures relate to
. services provided to our residents. The Village
Parks and Recreation $130,072 provides a high level of services with a small
Interest on Long Term Debt $12,200 Z:gigyzeer”age corrently has 15 fulltime

Beach Park Funds

A fund is a set of accounts that are segregated to report on specific activity conducted by a government. The
Village has three major fund groupings: governmental, proprietary and fiduciary. Organized under these group-
ings are nine individual funds. The Village adopts an annual budget for all funds and reports monthly on the actual
vs budget results for all funds.

The information on this page covers the governmental funds. The proprietary funds are the water and sewer
funds which function as an enterprise fund where user fees are matched closely to cost of service, while account-
ing for maintenance of the water and sewer infrastructure.

For more information on all funds, please see the Annual Comprehensive Financial Report available on the
VillageG website:


https://villageofbeachpark.com/sitemedia/documents/Beach_Park_ACFR_24.pdf

Major Initiatives

Manor Avenue Project

Replaced a steel train car culvert to permit extension of Manor
Ave. over Bull Creek connecting Beach Road and York House
Road. The road extension eliminated two dead ends. This $1.2M
major improvement project was funded in part by $898,798 of
ReBuild Illinois Bond Funds.

Road Project

Resurfaced over 2 miles of roads.

}W ‘
Meter Reader Project

Purchased and replaced nearly
1 3,000 meter reading instruments

throughout the community.

Watermain Interconnect Project °
Connected the Village’s 2 water systems utilizing $1.9 M of
funds made available to the Village through the American
Rescue Plan Act (ARPA). The Village was able to connect

the low pressure side of the water system to the high pres-
sure side. This interconnect will provide a long desired

back-up for the low pressure side of the Village’s water
system should there be a disruption. This $2.3M long-
desired project increases the reliability of the Village’s wa-
ter system.
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The Village was founded in 1989, upon the principal that government should be
financially sound and self-sustaining without a municipal property tax. Our mission
is to be business and resident friendly, while assuring the health, safety and welfare

of Beach Park as a whole, and we continue to do this without levying a municipal tax.

In fiscal year 2024 General Fund revenues of $4,971,433 exceeded expenses of
$2,728,924 allowing for a transfer out to the capital fund for future capital projects. The
unrestricted general fund balance increased again this year and remains higher than
recommended levels. State shared income tax revenue has been increasing over the 3 year
period and continues to be the biggest source of revenue in the general fund. Sales tax and
local use tax dropped slightly this year, but the new Tractor Supply Store will help increase
sales tax next year and beyond. The village has minimal debt and all of the related debt
service cost is covered by designated revenue streams.

The Net Position of a Village at the end of the fiscal year can be a useful indicator of the
Village’s financial position. Total Net Position for Beach Park increased again in fiscal year
2024 and helps demonstrate the sustainable financial health of the Village of Beach Park.

Please visit our village website for more detailed financial information or contact the
Finance department with any questions.

Village of Beach Park Organizational Chart
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LAKE COUNTY
ILLINOIS

The Village of Beach Park
11270 W. Wadsworth Road

Beach Park, IL 60099
HOURS

Monday through Friday:
8:00a.m.-1 ¢ Qe

Village Hall 847-746-1770

Village Hall Fax 847-746-1797

The financial data in this report is
derived from the Annual Comprehensive
Financial Report for the fiscal year ended

April 30, 2024, and is presented in
conformity with Generally Accepted

Accounting Procedures.

Copies of the full financial statements of
the Village can be obtained through the

Finance Department as well as the Village
website at www.villageofbeachpark.com.

Additional copies of this report can be
obtained through the Finance Department
and can also be viewed on the Village

website.

1 O A OO HEfiol Hawe questions
concerning this report or would like to offer

your ideas on how to improve the

information that is provided in future
editions, please feel free to contact Village

Hall at 847-746-1770.

About the Village Board

The Village Board is
comprised of eight elected
officials, including a Village
President (Mayor), six
Trustees and a Village Clerk.
The elected officials serve
staggered four-year terms
and are elected Qit-larged h
meaning each official
represents the entire Village.
Village Board meetings are
open to the public and are
usually held at 7:00 p.m. on
the second and fourth
Thursday of every month at
Village Hall.
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Dond forget to visit the Village of Beach Park website for
information on current events, forms, online services, meeting
agendas, minutes, Village Codes, contact information and more!

www.villageofbeachpark.com
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